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State of South Carolina, DoNNiE SR.H.C.
County of GREENVILLE

To Aill Whom These Presents May Concet:

[ PAUL F. INGALLS and DANA V. INGALLS

hereinafter spoken of as the Mortgagor send greeting.
Vhereas ____ PAUL -F,-INGALLS and DANA V. JINGALIS

KNORTH CAROLINA NATIONAL BAKNK
is justly indebted to XXXEXXIXKX¥ARAXIX 0., a corporation organized and existing under the laws of the
United States

SHROGIRXEZMetha, hercinafter spoken of as the Mortgagee, in the sum of __Forty. Nive .. ...
Thousand and No/100

-
L.

-t

(... 49,000.00___), lawful money of the United States whick shall be legal tender in payment of all
debts and dues, public and private, at the time of payment, secured to be paid by that one certain note
or obligation, bearing even date herewith, conditioned for payment at the principal office of the said : 1
C. Douglas Wilson & Co, in the City of Greenville, S. C,, or at such other place either within or without :

the State of South Carolina, as the owner of this obligation may from time to time designate, of the sum of :
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_.Forty Nine Thousand Dollaxs

L Dollars ($___.49.,000.00_____ ) £

with interest thereon from the date hereof at the rate of . 8.375 _ per centum per annum, said interest b

to be paid on the. .. 15Y _ day of_ . January

o - - ...__196__ and thereafter said interest E
and principal sum to be paid in installments as follows: Beginning on the. __1st day i

of . February . .. ... ____. 1976 ., and on the._1st. .. = day of each month thereafter the

sum of $___ 372,44 _ to be applied on the interest and principal of said note, said payments t9 continue
PP i princi) SR
' up to und including the _1st day of December
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of said principal sum to be due and payable on the __1st dayof . Jamuary = ¥¥ __; g

the aforesaid monthly payments of $___372.44 each are to be applied first to interest at the rate

of . 8.375_ per centum per annum on the principal sum of $_49,000.00or 50 much thereof as shall
from time to time remain unpaid and the balance of cach monthly payment shall be ¢pplied on account
of principal. Said principal and interest to be paid at the par of exchange and net to the obligee, it being
thereby expressly agreed that the whole of the said psincipal sum shall become due after default in the pay-
ment of interest, taxes, assessments, water rate or insurance as hereinafter provided.
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Now, Know All Men, that the said Morlgagor in consideration of the said debt and sum of money
mentioned in the condition of the said note and for the belter securing the payment of the said sum of
money mentioned in the condition of the said note with the interest thereon, and also for and in considera-
tion of the sum of One Dollar in hand paid by the said Mortgagec, the receipt whereof is hereby acknowl-
cdzed, has granted, bargained, sold, conveyed and released and by these presents does grant, bargain, sell,
convey and release unto the said Mortgagee and to its successors, legal representatives and assigns, for-
ever, all that parcel, picce or lot of lang with the buildings and improvements thercon, situate, lying and
being on the northeasterly side of Hewitt Road, near Simpsonville, South . 1

Carolina, being known and designated as Tract Ko, 8 on Plat of Club View Ranchettes : ,
as recorded in the RMC Office for Greenville County, South Carolina, in Plat Book

SF, page 78, and having according to said plat, the following metes and bounds, to- : N
wit: :
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BEGINNING at a spike on Hewitt Road, the joint front corner of Tracts 8 and 9 and
running thence with the common line of said tracts N. 54-16 E. 549.41 feet to an
iron pin, the joint rear cormer of Tracts 8 and 9; thence S. 33-00 E. 420 feet to
an iron pin, the joint rear corner of Tracts 7 and 8; thence with the common line
of said tracts §. 57-55 W. 557.43 feet to a spike in the center of Hewitt Road;
thence with the center of said road N. 31-46 W. 385 feet to a spike, the point

of beginning. -
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The mortgagor covenants to pay thefs=midy
premiuns for mortgage loan insur
obtained as they become due and p
In the event such premiums are pa
annually, one-twelth of such annudil 73]
premuim shall be paid with tax and insurgng
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! for such esorow deposits shall be.applic %
;i : rortgage loan insurance premiums., In th@leve
M mortgagors fall to pay such premiums, or

suoch deposits, the mortﬁagee may make sudhlicx-} I
gdvances therefore; such advances shall bé due and
shall be securad hereby,
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Failure to reimburse mortgag |

es for such advancad , J ‘
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